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MCLE FROM 


A GentlemarFat EDINBURGH, 10 his Friend at Lox ox. 


SIR, 


me the Daily Poſt of Nov. 21. 1727. in 
which was a Letter from a Stockholder in 
the York-Building's Company, of which you 
wanted to have my Opinion, as well as an Ac- 
count of the State of that Company's Affairs in 
this Country; and to ſatisfy you as far as I am 
able, I ſhall firſt make à few Remarks on the 


| 85 MET IME ago you was pleaſed to ſend 


Stockholder's Letter, and then inform you of the 


State of the Company's Affairs here, and con- 
clude with a few Queries, to which I wiſh the 
Gentlemen in the preſent Dire ion of that Com- 
pany's Affairs would, for the ſake of the Proprie- 
tors, be ſo kind as to make fair and candid An- 
ſwers. OY 

The preſent Managers (ſays the Stockholder) 
ſeem inclined rather to act well, than talk plaufi- 
bly; for my part I don't know theſe Gentlemens 


Inclinations, but J leave it to the Proprietors to 


judge by what appears, and what they have felt, 


if the Stockholder ought not to have reverſed his 


Pofition and ſaid, The Managers ſeem rather to 


talk plauſibly, than to act well; for a Specimen 
of which, I refer you and them to the very Ab- 
ſtra& the Stockholder has given us of two Gene- 
ral Courts holden Aug. 11. and Nov. 9. 1727. At 
this time I ſhall principally conſider what he ſays 
was advanced in the firſt of theſe, viz. The Go- 
vernor propos'd to purchaſe Woods in Scotland 
capable of ſupplying the whole demand of theſe 
Kingdoms with great and ſmall Timber, even to 
Maſis for the firſt rate Ships of the Navy: I own 


this is very plauſible talking, and I ſhall allow, 


that there are Trees in the Woods in this Country 
fit enough for Maſts for the Navy, but at the ſame 
time I mult obſerve, that the Proprietors of thoſe 
Woods, who certainly might fell thoſe Trees and 
carry them to the Shoar at a vaſt deal leſs Expence 


than any body elſe, (eſpecially a Company that are 


entirely Strangers to that part of the Country) 
could never find their account in exporting their 
Timber ; or is it to be imagined, that thoſe Gen- 
tlemen, the Proprietors, would have ſo long neg- 
lected their own Intereſt, had there been ſuch im- 


menſe, or even moderate Profits to have been got 


by cutting their Woods and exporting their Tim- 


ber, as the Projector, be he who he will, of this 
enſnaring Scheme, would have the unwary Pro- 
prietors of the Company believe? But can it be 
elieved, - that thoſe Gentlemen in the North of 
Scotland would allow themſelves to be deprived 
of Wealth and Riches, which they have in their 
Power, by a Company who are entire Strangers? 


But if I miſtake not, this famous Beech-Oil Pro- 


jector, and of the golden Iſlands too, has, with 


open Sea, where their loading, whether Trees 


his uſual Aſſurance, truſted entirely the Succeſs of 
this his Timber Scheme to the Proprietors of the 
Company's ignorance of the ſituation of the Woods 
in the North of Scotland, and of the Difficulty and 
vaſt Expence of bringing the Timber to the Shore: 
But to undeceive the ignorant Proprietors, I ſhall 
here ſet down an Account I very lately had from 
a Gentleman of Honour, who lives upon the Banks 
of the River Spey ; he ſays, that the Harbour of 
Garmonth, where the Trees and Timber can only 
be loaded, is every Tide dry, and that the depth 
thereof at high Water at Niep Tides, is from fix to 
ſeven Foot, and rarely eight; and at ſpring T ides, 
from nine, ten to eleven, and ſeldom twelve Foot; 
and that the depth of the Water upon the Bar dif- 
fers but little from that in the Harbour; that this 
Harbour lies open for about twelve Points of the 
Compaſs, to all the raging Storms from the Sea, 
without any defence at Spring Tides; and the Bot- 
tom of the Harbour is a looſe Chingle and Sand, 
whereby when the Rains fall, occaſioning a very ra- 
pid Stream, the Chingle and Sand are not only 
waſhed away, but likewiſe the Ships are frequently 
forced from their Anchors upon the ruinous Banks, 
and the Mouth of the River is ſometimes altered, 
and it is by ſuch Streams that floats of Timber can 
be in a ſhort time, or eaſily brought down, which 
with the utmoſt difficulty can be prevented from 
being carried directly into the Ocean and loſt ; that 
the Engliſb Ships, if they are large (as they muſt 
be for carrying Maſts for the Royal Navy) who 
cqme here for Timber, can load in the Harbour no 
deeper than ten Foot at moſt, and then they muſt 
wait an opportunity to get into the Road in the 


Timber, or any other Commodity, mult be carrie 

in Boats (of which we have none here big enough 
for carrying large Trees or Maſts) to complete the 
loading, and that with ſo very great danger, for if 
a Storm ariſe in the time of loading, they muſt get 
up their Anchors, ſlip, or cut their Cables, that no 
Skilful Seaman in a large Ship will, without diffi- 
culty, undertake it in the beſt of Summer, which 
brings to my remembrance, that the Directors of 
Tork-Building*s Company in the Month of Novem- 
ber laſt, freighted and ſent to this Country two 
Ships to be loaded with Trees fit for large Alas, 
but both of them were loſt, unfortunately for the 
poor Owners, and the Men that were drowned, 
but lucky enough perhaps for the Company, who 
have not as yet ſo many Trees brought to Gar- 
mouth, as would have loaded the half of one of 
them; and by this time I imagine the Compan 

wou'd have had ſwinging Demurage to have — 
And I mult farther take notice, that after Ships are 
with 
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with theſe diſadvantages and difficulty full loaded 
in the Sea at Garmoazh, if a fair Wind for London 
does not offer, they muſt ſail to Cromarty for a ſafe* 
Harbour to wait for it, or cruize in the dangerous 
Sea till it come: Thus far the foreſaid Gentleman 
upon the Banks af the River Sey; and how far 
does this account differ from that we ſee ſet forth 
in the above-named ſecond General Court? But I 
muſt farther take Notice, that her late Majeſty 
Queen Anne being informed, that the Royal Navy 
might be furniſhed with Maſts from the Woods in 
Scotland, ſhe ſent proper Perſons into this Coun- 
try, and they found Trees fit for the Service, but 
at ſo dear a rate, including the great Charges, that 
the Anempe was given over: Aud if the importing 
of Timber from the North of Scotland into Exg- 
land was then thought a burthen on the publick 
Treaſury, I own I cannot imagine how vaſt Pro- 
firs can ariſe from that Trade to a private Com- 
pany: Tis true a Beech- Oil Projector may pro- 
pole any thing, but I can't help pitying them that 
are led into fatal and pernicious Snares. *T'is 
worth noticing too, that ſome Gentlemen in and 
about Newcaſtle, Hall, Yarmosth, and in the Ri- 
ver of Thames, purchaſed ſome time ago Woods 
in the North of S$coz/and, at leaſt as commodioufly 
ſituated for export, as that lately purchaſed for the 
Company ; but theſe Gentlemen having built houſes, 
erected Saw-Mills, and wrought ſeveral Years in 
theſe Woods, by their dear-bought experience have 
thought fit moſtly to leave off the proſecution of 
that expenſive aud ruinous buſineſs; and particu- 
Jarly the Quakers, whoſe Houſes, Saw - Mills, and 
Farm of Comlnacailie, the Company have leaſed 
for a good many Years, and have entered thereon 
at Hb::ſnnday laſt: Tis poſſible tho? that what 
breaks induftrious Quakers, may. encich a Com- 
pany that's under ſp frugal and wife a Direction. 
As to the State of the Company's Affairs here, 
I have ſcarce either leiſure or temper to give you 
an Account of it; from all quarters I hear Com- 
' Plaints of thoſe employed by the Company, ſome 
ſay they embezzle the Company's Money, others, 
that they depreciate the Company's Property ; be 
that as it will, we ſee plainly enough, that thoſe 
who have adted here for the Company as Agents, 
or Stewards, from being very Poor when firſt em- 
ployed, are now become Rich, and every Year, 
nay every Term, ſuch is the Management here, 
the Company's Credit ſinks very conſiderably; 
and ſome time ago there was a Law Svit com- 
menced againſt the Company at the inſtance of 
their Creditors, who might have founded an Ac- 
tion upon Bonds to the value of about 720004. 
but thoſe of the Creditors that concurred and in- 
fiſted in the late Proceſs, purſued only for about 
413000. Fhe Managers for the Company at firſt 
diſputed the Competency of our Court of Seſſion, 
but that was ſoon over-ruled, and then they took 
theinſelves to other Defences, and gave in Coun- 
ter-claims ; but the Lords of Seſſion repelled their 
Defences, and rejected their Counter-claims as fri- 
volous and ill- founded, and gave a Decree for the 
Creditors; *tis true, that upon an Appeal to the 
Houſe of Peers, a part of this Decree was reverſed, 
that is, the Peers found, that the Arreſtments laid 
on the Company's Rents and Effects in Scotlaua, 
ſhould not be effectual for the principal Sums they 
owe, but not due till Azzo 1732. but for the In- 
tereſt only; but this. I conceive is but a ſmall relief 
to the Company, for there is an Inhibition execu- 
ted againſt the Company, by which they are barred 
from contracting any Debts, and from ſelling or 
diſpoſing of any of their Eſtates in Scetlaud: And 
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thereto, have coſt the Company above 


Company's Tenants, or Leſſees 
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in ſhort, the effect of an Inhibition is an entire ſtop 
to Credit; and I leave it to the Proprietors of the 
Company to judge what they are to expect from 
the Company's Eſtates in this Country, the Profits 
of which, I am told, are by miſmanagement daily 
e ; the Annuitants however may ſtill 
the belt?” } q 

That you may form a more particular view of 
the Company's Affairs, I am now to ſet down 
the Queries I propos'd, and they are as follow. 


1. Is it not true, that the Company of Yorks 
Buildings hath ſince the Year 1719, when they be- 
gun to buy their Eſtates, employed ſeveral Book- 
keepers, Reviſots, and InſpeQots, bur are their 
Books yet broughr into order, with relation to the 
ſeveral advantageous Lotteries, as well as the Rents 
of their Eſtates, as alſo with reſpect to the Bonds 
they iſſued out at ſeveral times, and the confidera- 
ble Sums they lent in the Year 1720, as alſo-the 
Loſs the Company ſuſtained by the Proje& of the 
Derelict Lands, and joining with the charitabl 
Corporation (and was not the ſaid Corpormi 
at that time ſeveral thouſand Pounds worſe than 
nothing?) and ſeveral other Matters, which may 
Take upon inſpecting their Books? And are their 
oks yet brought to a Ballance? And to what 
purpoſe is all this, if not to miſlead and keep 
the Proprietors in the dark? | 
2. Is it not true, that there were canſiderable 
Sums lent by the Company in the Year 1720. 
to their Caſheers, Agents, and other Perſons ? 
And are there not ſome of theſe (till in full Cre- 
dit, but the Sums hicherto neglected to be reco- 
3. Is it not true, that the Company mult pay 
gooely to the Annuitants upon ſingle and three 
Lives, about 11700/. and alſo about 1000 l. per 
Anunum for the Ladies Jointures in this Country? 
4 Is it nat true, that the Company is owin 
the Government for their Eſtates bought here an 
in England about 30000 J. and Intereſt, whereof 
about 20000 J. is due with Intereſt to the Credi- 
tors upon the Eftates in this Country? And have 
not ſome of theſe heretable Bonds, or Mortgages 
npon the Lands, for what is due to them bearing 
above double Intereſt? Without Payment of all 
— can ever their Eſtates be convey'd to 
5. Is it not true, that the Company's long Bonds 
amount to about 520001. and muſt be paid with 
the yearly Intereſt thereof? Of which about 60000. 
is already due? wy” I | 
6. Is it not true, that the fire Engine, the Re- 
ſervoir, laying of Pipes, and every thing N 
40000. 
and is it not equally true, that the yearly Char 
of raiſing the — viz. for Coals, Office, Boo 


keeper, Clerks, and all other Servants and Ne- 


ceſſaries belonging thereto, exhauſts, at leaſt, the 
whole price of the Water? TED 
* 7, Is it not true, that there is over-pay'd to the 
Creditors upon the Eſtates of Marſhal and Linlitb- 
gow, above 25001. by the connivance of the Com- 
pany's Agents? And can that Money be recover- 
ed without ſpending the value of it? Ih 
$. Is it not true, that by. the like connivance, 
or worſe, there is about 400001. reſting by the 
of old Reſts upon 


the Company's Eftates ? ry 778 

9. Is it not true, that the Company never re- 

ceived of their whole Rents (amounting to about 

150001. per Aunum) in free Money 4000 J.? Will 

not this appear to be true by the Company's Books : 
n 


And could the Annuitants, and a great Number 
of Bonds with their Intereſt, ever be paid without 
encreaſing very conſiderably the Company's Debt 
every Lear? | | 
10. Is it not true, that the Company's yearly 
Charge (belides that in Scotland, and of the Water 


Works) comprehending their Governor, Direc- 


tors, their Office, and all Officers belonging there- 
to, with other Charges, is not at leaſt above 
3000 J.? „ 

11. Is it not true, that Mr. Marthie, a Gentle- 


man of an Eſtate, had a Leaſe of the Coal and 


Sait of Minton for about thirty one Years at 1000/. 
per Annum, and that the Directors did not only 
diſcharge him thereof, but allowed him to account 
for what he had received, being leſs than the 1000/. 
and gave him 100/. per Annum for his Manage- 
ment? And can any Reaſon be affigned for this, 
but that the DireQors propos'd it, to raiſe and car- 
ry to London about 100000 Tuns of Coals yearly, 
as was repreſented by the Governor in a Speech to 
the Company publiſhed in the Vbitebhall Evening 
Poſt, Dec. 4. 1725? And upon that imaginary 


Project did not their Stock, to the ruin of many 


unwary People, get up to above fifty per Cent.? 
And finding this Coal Project would not anſwer, 
did not their Stock very ſoon fall under eight per 
Cent.? And is it not very remarkable, that the 
ſame Coal is now let to ſome of the Directors 
Friends at about 300. per Annam ? 


12. Is it not true, that the Directors have agreed 


to advance 1500. of the Company's Money for 
helping to build a Glaſs-houſe at Port Seaton; al- 
tho' there is one, the beſt perhaps in Britain, at 
Moriſton's Haven, at a very ſmall diſtance from 
the other, in which there lies a very great quan- 
tity of Barril with Exgliſb Sand fit for making 
Plat Glaſs, which belongs to the Company in part 
of a conſiderable Sum, which Mr. Hacket and 
Partners owe the Company? And is not this done, 
that the Proprietors of the Glaſs Work, who are 
likewiſe concerned in the Leaſe of the Coal, may 
have Coals for nothing for their Glaſs Work? And 
it is obſervable, that none can make Salt with- 
out loſs, except they have Small-Coal for no- 
thing. | 8 8 

1 4 Is it not true, that Aaron Hill, Eſq; with 
the advice, concurrence, and aſſiſtance not on- 
ly of the Company, but likewiſe of Meſſieurs 
Jobn Eſſington, and Fames L*Criſp of Wanſworth, 
ſent by a Ship to Inverneſs all Utenſils for cutting 
- and clearing of Wood with Copper Kettles and 
other things needful for boiling and extraQing the 
Salt out of the Aſhes, and came himſelf laſt Year 
to our Woods in the North, and having examin- 
ed the ſame, did burn a conſiderable quantity of 
Wood in order to make Ruſſian Pot-aſh ; and up- 
on his failing to perform the ſame, gave out, con- 


trary to all expectation, that our Wood wanted 


Salt, and perhaps, now that he's in the ſame Coun- 
try again, as Projector and Agent for the Com- 
pany, he'll ſay next, that our Trees want either 
goodneſs or bigneſs for Maſts; but by this imagi- 
nary Projes was there not a very conſiderable Sum 
_ ſunk: | 


14. Is it not true, that 2000001. Stock was 


transferred by the Company to one or two at Lon- 
don, and that he, or they, ſold ſo much thereof as 
repay'd what Mr. Hill's Friends had advanced for 
ſatisfying the Company's Exigencies mentioned in 
the above-named ſecond General Court, and like- 
wiſe for railing Money to carry on the Project of 
Trees for Maſts, Sc.? 

15. Is it not true, that the preſent Governor, 


and Stewards have diſpoſſeſs'd ſeveral o 


when here, did diſcharge and acquit the Genetal 
Agents at Edinburgh, without his. ever having re- 
ported the ſame to à General Court, or the Agents 


Accounts having ever been examin'd by the Com- 


pany ? ws p 
16. Is it not true, that the e Agents 
their beſt 


Tenants, and taken in bad ones, upon getting large 


'Entry Money to themſelves ? And deſtroy'd the 
Moſſes and Slate Quarries by unjuſtly poſſeſſing, 


or ſetting them for their own Profit? 
Is it not true; that the Dire&ors did in the Year 
1720. reduce their Stock from 12000007. to 
6000001. and ſoon thereafter brought it again to 
1200000 J. and their Stock was again reduced be- 
fore Midſummer, Anno 1723. to about 555000Z. 
And was there not in October following 600000 J. 
of the above reduced Stock ſold by Subſcrifition 
at fourteen per Cent? For which was there not 
pay'd to the Company 84000 J. for clearing a part 
of the Creditors upon the Eſtates, and other moſt 
preſſing Debts? Without Payment of which, muſt 
not the Company at that time have been ruined ? And 
finding it was impoſſible upon the chimerical Ima- 
gination of Profit upon the Coals to make any ' 
manner of Dividend, did not the Directors again 
next Year 1724, reduce their Stock to about 
5500001? And in place of making any Dividend 
to this hour, are not their Debts greatly aug- 
mented ? : 5 

18. Is it not true, that the Directors did reſolve 
and order their Bonds, which were pay d and 
taken in, to be kept uncancelled, and that the ſaid 
Bonds were again given out and ſold in the Alley 
at a conſiderable Diſcount, for raiſing Money to 
pay the Annuitants and other preſſing Debts? 
And is it not by this evident, that it is impoſſible 
to yon what the Debt of the Company amounts 
to | 2, 

19. Is it not true, that the Company muſt pay 
on, or before the firſt of Aaguſt next, about 17200 /7; 
for their Bonds of Call Winn as alſo about 
6000 J. for the half yearly Annuities, and at leaſt 
about 7000 l. for other preſſing Demands ? 

20. Is it not true, that the Gentleman who 


was ſent down in about November laſt to inſpect 


the Woods here, is return'd to London with all 
thoſe Men that he brought witk him to cut them 
down; and did not he write and report, that 
T were no Trees fit for Maſts in this Coun- 
t 2 
; Al Is it not true, that about fixty ſmall round 
and ſquare Trees were about ſeven Weeks in 
bring down the River of Spey from the Wood 
to Garmoxth, altho' attended and aſſiſted by the 
labour of twenty or twenty fix hired Men daily ? 
And at this rate won't the Company be able to 
furniſh Maſts for the firſt rate Ships of the Navy 
at a very cheap price ? | 

22. Is not the Agent mentioned in the ſecond 
General Court, Mr. Stretebie, junior, an entire 
Stranger to our Country, and hardly of Age to 
make any Report, but what was diQated to him 


* ? And is there any place in our Country 


ve thirty Miles from the Sea? 


Now, Sir, I have given you my thoughts im- 
partially as I promiſed, but there is one thing I 
muſt yet farther obſerve, via. that conſidering the 
Company bought the Eſtates here at about twenty 
Years purchaſe, and in England at about thirty one 
and a half, being bought in Soxzh-Sea time, the 
whole purchaſe amounted to about 302440, which 
now mult ſell at leaſt a fifth part cheaper, the good 
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all probability, amount at moſt to 241952 /. 
10 tat will be found by very little Arithmetick, 
© .  thatthe Fhole will not pay by a great deal, even 

© What, T hope, is fairly propos'd in the foregoing 
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au may publiſh what is above, and if the Gen. 


'tlemen who have the Direction of the Company's 


Affairs, think there is any thing miſrepreſented, ot 
wrong ſtated in the foregoing Queries, or Remarks, 
I hope they will be ſo kind as to publiſh their Ob- 
jections, and I promiſe they ſhall be fairly, honeſt- ; 
ly, and impartially dealt by. I am, 7 


SIR, 
Edinburgh, 


Tr, &c; 
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